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Creating New Value Through IT Together
with Our Customers
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| would like to take this opportunity to thank you for your continued support.

VeriServe Corporation was established in 2001 as a spin-off from CSK (currently SCSK), launched as the first independent
software verification specialist firm. Since then, our focus has been on embedded software verification, and we have
improved product quality for a great many customers, contributing to third-party verification by way of our verification,
and other, work.

In the future, in order to respond to an increasing amount of software, we will develop business dynamically to capture a
large share of the market in all fields.At the same time, with the digital transformation that is currently taking place, we are
closely examining potential fields of activity and focusing our resources on those areas of business that hold promise for
the company as a whole. The unparalleled quality enhancement support provided by VeriServe facilitates the creation of
quality products, and our aim is to cater to the very latest IT technology in achieving the utmost quality.

In the future, while developing services from the standpoint of quality to help customers with the various business issues
that they face, we will continue to aim to become a company that will continue to grow together with customers in a

future where they seek to create new value through IT.
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Thank you for your continued support.
REEfEAMARE FTE R
Yoshiyuki Shinbori Chief Executive Officer
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Contributing to Quality Improvements
in Software Verification for about 40 years
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The idea behind
the company name

Verification involves assessing whether the
requirements of specifications are met.

Validation involves evaluating whether or not
performance or function matches that which was
originally intended. Our company name tells
customers that we provide these two “Vs” through
our service.

It has been about 40 years since the launch of our
software verification service in 1983. From standard
products, such as smartphones and digital
cameras, to large products, including vehicles and
aircrafts, and systems (enterprise, web, software
packages, etc.), we have verified products and
systems of more than 1,000

companies and have contributed to improving
their quality.
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Our ongoing pursuit
of verification technology

Manufacturers have been forced to both reduce costs
and add greater value due to the need to deal with
low-price competition from products made overseas.
Therefore, our market is increasingly expanding since
there is a growing need for more efficient tests to
ensure quality. Verification also serves as an important
step in risk avoidance when quality problems occur.
Quiality control is extremely important to our
customers, and we strive to be the company our
customers turn to for their needs. As well as having an
extensive record of results, we forge ahead with a
variety of activities aimed at refining our verification
technology. We work on building the kind of reliability
required for a verification service, and at enhancing
corporate value.
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Verification According to VeriServe
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Testing for three things contributes
to QCD improvement

® Defect detection
e Confirmation of defective behavior
e Defect control

During the downstream process (testing), operability is
checked to ensure proper functionality, testing is
accurately performed, and defects are detected.

As important as this process is, preventing defects from
entering into the upstream process (requirement definition
and design) reduces the work required to repair defects
and increases delivery speed. This results in improved cost
benefits and greater product reliability.
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Quiality improvement and
quality assurance tests

In the upstream part of the development process,
measures are taken to ensure quality and thus prevent the
appearance of defects. In the downstream part of the
process, quality assurance tasks are performed, preventing
any defects from reaching the market. In addition, test
automation is proactively implemented and tests are run
using high standards’ and efficiently.

Measures taken to ensure quality in the upstream part of
the development process include provision of the
following services.

® Increasing the quality of development specifications
* Review of development specifications using test points
* Review of discrepancies between upper specification
(requests and requirements) and lower specifications
(basic and detailed).

® Raising the quality of test specifications
* Review of test designs and test items
* Review comparing specifications to see whether or
not test designs are designed as planned.

® |mproving specification traceability and maintainability
* Design high-quality tests using test points

Designed test items are accurately tested during the
upstream process to make sure that everything functions
as required, thus preventing any flow of defects into
downstream quality assessment.
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Aiming to create “the appeal of quality”

We take the issues our customers face seriously, and solve
them using our test technology. We regard the services we
provide as “verification that adds value” rather than just
“testing.” Our aim is therefore to ensure your product or
service has “the appeal of quality.” With our experience
gained over many years and our own theories of
verification, we continue to develop new verification
methods and concepts and solve customers’ problems
effectively from a verification standpoint.
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Supporting Development QCD Improvement All the Way from Upstream to Downstream
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Upstream Production and Development Downstream (Testing)

(Requirement definition and design)
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Verification Services
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Document Verification
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Test Design
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Test Implementation
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Test Automation Solutions
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Test Management
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Emphasis on detailed design for quality improvement and fewer product returns
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Fewer test cases
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Test targets covered
in detail, overlooking
nothing

Basic test design ensures three things: (1) that tests are
comprehensive, overlooking nothing, thus preventing
product failures from reaching the market; (2) that
traceability is implemented, by linking specification
change points and test design specifications in the
documentation for each test design process, resulting in
maintainability (identification of the scope of the test);
(3) that we provide optimal test designs based on
standardized test design methods (IVEC and JSTOB
compliant).
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Providing verification services that foresee the needs of the times

All our software verification services are provided to a high standard. We lead the UX Usability
industry, ever seeking to innovate, and will keep providing verification services that
meet society’s increasingly refined needs. In addition we will provide our customers
with verification support by way of optimal products and services. * Interoperability
Testing

8 VeriServe Corporate Profile
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Further Developing the Verification Technology We Pioneered

MREEFXMT Verification Technology
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Ensuring high quality with a unique method that
bundles our experience and know-how
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Verification tends to get left to individuals, but we have
standardized it using standards we developed. All our
employees are thoroughly versed in these standards,
allowing us to provide high-quality service. We offer,

for example, the VeriServe Standard Method (VSMethod),
and our System Test Categories whereby elements are
systematically categorized using analyses of past data
which identify what failures tend to occur and their
causes.
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Market failure Analysis of test Ofﬁ_CIaI
analysis requirements Review
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Results and analysis Test planning
VSMethod
6 3
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Verification report Basic test design

Official [ 4 Official

Reviews Reviews
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Execution Detailed test design

Peer Review Peer Review
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Catering to unprecedented verification needs with
reliable technology
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We work to promote technological innovation in the
field of software verification we do this by way of lectures
and study groups made possible through
industry-academia cooperation and the activities of
various organizations that we operate in league with
other companies in the industry. We are recognized for
our strength in research and development, and take part
in planning the technology research conducted by the
Japan Aerospace Exploration Agency (JAXA), to which
we bring our proprietary verification framework and
verification process.

& Business Track Record
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Prowess in fields demanding high reliability,
right from the development phase
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VeriServe has a wealth of experience in an array of fields
including the medical, with its bearing on life itself, and
aerospace. In addition, we recognize the importance of
addressing quality issues from the start of the
development process (the requirement definition and
design phases), and provide high quality verification.

szt 1,100

Number of customers: 1,100 companies

7ovzo 31,000 4

Number of projects: 31,000 projects
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Advanced verification technical expertise
from test management to test implementation
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All our employees have taken and passed the

IT Verification Engineer Certification (IVEC) exam
conducted by the IT Verification Industry Association
(IVIA). Most of our employees are verification specialists,
and over half of our employees hold advanced IVEC
certification for quality test designing. In addition,

we actively have employees acquire Japan Software
Testing Qualifications Board (JSTQB) qualifications,
valid outside of Japan, and most of our employees are
qualified.




HUMAN RESOURCE DEVELOPMENT
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Maintaining and pursuing the quality of ever more sophisticated software
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ISTQB

International Software
Testing Qualifications Board

AMEREE Human resource development programs

Japan's first accredited
ISTQB Platinum Partner

The International Software Testing Qualifications
Board (ISTQB) is a worldwide accreditation body
for software testing. It has developed a partner
program that recognizes companies and
organizations that are committed, in their
commitment to quality-related technology and
test technology, and work to raise the level using
technology developed by their qualified test
technicians.

We became the first ever accredited partner in
Japan when we cleared the ISTOB Platinum
Partner requirements on October 13, 2015.

Ti?fﬁi?ﬁl’%ﬁﬁﬂ% Technical education training
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To foster the development of highly-skilled staff capable of running quality assessments, we hold a total of 32 technical training
courses annually for existing employees, in addition to training for new hires. This training forms part of our efforts to continuously

enhance the verification techniques and IT skills of our employees.

Training courses

Course content includes "Quality Training” for learning the roles required as a test engineer as well as attitudes toward quality, and
“Test Design Techniques” aimed at utilizing test techniques and explaining test coverage.
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T =7 — Seminars, events
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We hold an annual seminar that is free to participate in covering research topics of verification technology and information on the
latest trends with the objective of enhancing software quality. The seminars are mainly aimed at technicians in charge of system
development and assessment of products and services.

These seminars have been held every year since VeriServe was established, and each time they feature lecturers covering a broad
range of topics. We are confident that these seminars aid participants in their quality enhancement duties.
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These seminars feature more hands-on content and are aimed at enhancing verification techniques and IT skills with the goal of
improving software quality. Individual consultations are held after the seminars to provide advice to participants based on their
particular circumstances.

Example of seminar

loT Hacking and Security Training Seminar (fee applies)

A seminar covering security measures to protect against the increasing risk of loT device hacking. The 3-day training program gives
participants the opportunity to learn about a broad range of topics, including trying an aggressive approach in hacking loT devices
for themselves.

13
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Create Our Future of Dreams
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We create our future of dreams by establishing value based on our customers' trust.

ﬂATC 5 @3j@ﬁ{‘]§ Our Promises
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Respecting each other

— AU EWDERPHESRZEEL. BELDOHZRARITTENULET,
We realize our potential by respecting each other.

ENBEMICEDL. RROY—ERZRHELIT,
Providing excellent service utilizing reliable technology
ENGHEMTEDINDIBHT, BEFDETERFCOBN DT —ERZRELET,
We delight customers through our service based on reliable technology and passion.
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Sustaining growth from a global and future perspective

BCORT—IRILT—DERE EDBIT, BARAN, ZULTERREANAIFTHEUEITE T,
We, with our stakeholders, pursue sustainable growth for the world and the future.

/Ti- E)J ;FE $-|_ Code of Conduct
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Aim higher with future creating passion.

HERICH U HRICH U BEERZHFS. AHERICITET B,

Act with integrity and responsibility for our customers and society.

MREZEEL., DZ2BbE. F—LD—JZHIET B,

Facilitate teamwork with respect and understanding.

Challenge

Commitment

Communication

14 VeriServe Corporate Profile
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Company Name VeriServe Corporation
EEAYA 200178248
Date of Establishment July 24,2001
'xE 7E928B 5 (20226383 1HIRMT)
Capital 792 million yen (As of March 31, 2022)
X #m1E RRIWFERER E |2 Chief Executive Officer Yoshiyuki Shinbori
Directors Bz S HBA Director Yoshihisa Tsurumaki
EK EE Masahiko Shimizu
B =35 Kouji Watanabe
B8 &R—-H Syunichirou Fukushima
EBR% FI fEE” Yoshinori Ikawa*
Auditors
*FHAEEEE *Outside Auditor
(2022F481HIRH) (As of April 1,2022)
HiTRE HEHITIRE #8585 |&A  Senior Managing Executive Officer Yoshihisa Tsurumaki
Corporate Officers wIHTRE L S Managing Executive Officer Akira Yamano

BEK EE Masahiko Shimizu

LIREATIRE HBe

Senior Executive Officer Akifumi Mine

Bt Mk Kazusa Hayashi
HITRE RFE Executive Officer Osamu Kuwano
LLIlE BB Taro Yamazaki
&I B Satoshi hasegawa
BB Makoto Ino
(2022548 181R7) (As of April 1,2022)

(i 3=

Number of Employees

1,452 (202243831 B1R#E &)
1,452(As of March 31, 2022 Consolidated)

BEAT 1. BER T —EX
Businesses ITESHERSE \—RD 7. VIRIITTP) DY RT LAEEE
- BERESEESSI Y- - BEZEY—EX
- REHERT—EX - TAMRET-EX
1. Product Verification Services
System verification of [T-related products (hardware, software)
- Development support verification services + Certification support services
+ Verification information services + Test environment services
2.tF1UTF AR —ER
2y ND—=TJIRAT LADEF 1T 1 DEFCORREE
- VAT LEEREIT—EX - VAT LRSI T — R
2. Security Verification Services
Verification services for the network system security field
- System load verification services + System vulnerability verification services
3. ZDfth—ER
ZOMEEREFE LY AT LABEICHSIEET-EX
3. Other Services
Other services associated with product development and system construction
Foft HRSARNU G- r A 9 —
Subsidiary VERISERVE OKINAWA TEST CENTER CORPORATION

AIQVE ONE#IH =
AIQVE ONE Inc.
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Headquarters

FEEARZ
West Japan Branch Office

thiERsz+t
Central Japan Branch Office

MNEFITZAILtEYI—
Kariya Technical Center

FREFI NI EVI—
Utsunomiya Technical Center

LETI7ZAIbEV9—
Hiroshima Technical Center

EHRBET I - hILEyI—
Nishi-Shinjyuku Technical Center

T101-0061 HREBTFAHXEH=IFEI3-1-16 BRE]ILERR )L
TEL:03-6629-8540 FAX:03-3288-8223
Jimbocho Kita-Tokyu Building 9F, 3-1-16, Kanda-Misakicho, Chiyoda-ku, Tokyo, 101-0061, Japan

T541-0041 KFRAFAFRMPREILET-8-16 ABREEZSELS [FT )L 196
TEL:06-6223-6110 FAX:06-6223-6111
Osaka Securities Exchange Building 19F, 1-8-16 Kitahama, Chuo-ku, Osaka, 541-0041, Japan

T461-0001 BARRGEMRXRE2-27-14 BB ABESEEIL 136
TEL:052-325-5010 FAX:052-325-5030
KandenFudosan Takaoka Bldg 13F, 2-27-14 Izumi, Higashi-ku, Nagoya, Aichi, 461-0001, Japan

T448-0028 BEHIENBTIRE]T-24 JSXIBEREIL 2
JS Kariya Station Building 2F, 1-24 Sakura-machi, Kariya, Aichi, 448-0028, Japan

T321-0945 MHARFEEMER2-7-3 IREILEHSRE
IR Building Syukugo 5F, 2-7-3 Syukugo, Utsunomiya, Tochigi, 321-0945, Japan

T732-0807 ILBRILSMRKMHET1-2 HERET )26
Nippo-kojin-machi Building 2F, 1-2 kojin-machi, Minami-ku, Hiroshima, Hiroshima, 732-0807, Japan

T160-0023 HRFBIBEXEFEO-24-1 BEFHBE=HIL 14
TEL:050-3733-8440
Nishi-Shinjuku Mitsui Building 14F, 6-24-1, Nishi-Shinjuku, Shinjuku-ku, Tokyo, 160-0023, Japan

1983.5

2001.7

2001.8

2003.12

2005.1

2007.12

2016.4

2018.2

2018.3

2019.3

2019.4

2019.11

2021.2

HMIEHCSK (32 SCSK#kAt) O—EFIE LT, AERA—H—NSYTRDTFD
TR NEBESEL. BT —E X 2588

Entrusted with the software testing business involving the testing of software from foreign manufacturers
as a division of CSK Corporation (currently SCSK Corporation). Verification service is launched

EAF1RAICTHIAEHNU T —T =811

VeriServe Corporation is established with 100 million yen in capital

TS U CSBIREL Y — E XD 7258

VeriServe starts to provide various types of verification services as an independent company

RRAESEG P =X MiHA L5
Company is listed on the Tokyo Stock Exchange Mothers Market (Market for high-growth and emerging stocks)

KBRZEZEPT (RFEASH) ZPRE(CBER

Osaka Office currently West Japan Branch Office moves to Chuo-ku

REGIESEG | MiESE—ERIChiERE
Company is listed in the first section of the Tokyo Stock Exchange

HRARHGIOTERRMANU T —T T Ay I —([CHRBEE

Company changes company name of GIOT Corporation to VERISERVE OKINAWA TEST CENTER CORPORATION
FH=T I AV Y —=ZFE

Company opens Utsunomiya Technical Center

LT ZhIbEV Y —7=55%

Company opens Hiroshima Technical Center

hEpsc it ZE B T EMER X CBEn
Central Japan Branch Office Moves to Higashiku, Nagoya

SCSKREHD100%Fa+t1E
Company becomes 100% subsidiary of SCSK Corporation

itz TREXICHER
FEHET I A5 — =R
Headquarters moves to Chiyoda-ku

Company opens Nishi-Shinjyuku Technical Center

AIQVE ONE#MABHZEGHICK) FREE LTI

Company establishes AIQVE ONE Inc. as a joint venture subsidiary M\wg”s’/&‘

<
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